Deal Corp goes about its business quietly and without foo much fuss, yet it is one
of the most respected, trusted and successful development companies to grace
the Victorian landscape over the last 30 years. Deal Corp over that period of
time has delivered in excess of two billion dollars of product to the market.

At its head is Managing Director David Kobritz. David's maternal grandparents
escaped the Russian Revolution fo settle in Harbin in the northeast of China and
then Tianjin near Beijing. It is in Harbin that David’s mother was born and in
Tianjin where she met and married David's father. David's father had been sent
by his own father from Hamburg to China before the Second World War to
pursue the family’s trade interests. It is here that David's father forged a close
relationship with Isador Magid, the developer of many well known shopping
centre developments such as Fountain Gate and Brandon Park shopping
centres. After the war, David's family was torn between migrating to California
or Australia. In 1951, after much deliberation, David’s parents migrated to
Melbourne, David's birthplace.

“It is in Harhin that David’s mother was horn and
in Tianjin where she met and married David’s father"



Greville Street

he seeds of Deal Corp can be found in the

journeys of a young boy sitting in the back

seat of a car while his father and Isador Magid

drove around Melbourne assessing suitable
development opportunities. Isador too was part of that
expatriate Russian community that found itself living in
China and then migrating to Australia; Harry Triguboff
went to school in Harbin with David’s mother. Forces
converged to create a destiny. David’s environment
led him to a Town Planning degree from Melbourne
University, work with town planners and architects both
in Melbourne and London and ultimately, in 1988, to the
creation of Deal Corp.

“The Projects”

Developments to date include Aura Apartments a 28 level
mixed use CBD development, Era, a 140 apartment and
office complex in Richmond, Arkana in Dandenong,
Toorak in South Yarra, Cohen Place in the CBD, Bond in
South Yarra, Greville in Prahran, Gateway Apartments,
Kubix and Polaris, to name only a few.

Polaris, by the time stage 12 is completed will be
comprised of one thousand one hundred dwellings, retail
outlets and well designed public space. Stage 2 and 3 are
due to be completed this year and stages 4 and 5 within
the next twelve months. Polaris adjoins the La Trobe
University campus in Bundoora and works with the
campus to facilitate travel between the two.

“The Market”

Kubix is unique in the market place. It is a 232 apartment
complex located in Wantirna, 35 kilometres east of the
CBD. David Kobritz considers it to be a prime example
of the diversity of the apartment market in and around
Melbourne. As David puts it, there are markets within
markets. Australia is finally catching up with the rest of the
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world in its development of high density living within its
capital cities. The demand for apartment living has now
started to make its way into the outer suburbs. Thirty
years ago people purchased the then Australian dream of
the quarter acre block. They raised their children in places
like Wantirna, made lifelong friends, availed themselves of
the services and amenities and wanted to stay when their
children moved out. Kubix answered that market demand.

In fact, Kubix is a prime example of why there should
be no government regulation of apartment sizes or
interference with market forces according to David.
Kubix began its life as a 4, 000 m2 parcel of land
fronting Burwood Highway with a permit for two office
buildings. However, Deal Corp quickly realised that the
demand was not for offices in this area but for apartments.
It therefore designed a development comprised of three
buildings. Construction of the first one tower has just
been completed and construction of the second tower will
commence in July. The third tower is testament to market
forces dictating development. The first and second towers
saw strong sales of two bedroom apartments between 80-
85 m2. What emerged during the sale process was that
the market sought and was therefore willing to pay for
larger apartments of about 130m2. The third tower now
caters for this demand.

Future projects are committed in Fitzroy and South Yarra.
“The Future”

According to David Kobritz, it is dangerous for the
government to interfere with the market. The market
is and should be able to determine what it wants
and there are sufficient planning controls in place
to guide the developments. To push the standards
above what the market wants is not acceptable. There
is the affordability factor and it would be naive to
assume that legislated increases to apartment sizes and
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layouts would not affect affordability and therefore
accessibility to housing. The world is a smaller place
and we are catching up with what the rest of the world
has been doing over the past fifty years. “Australia has
for far too long been living in a fool’s paradise thinking
it was insulated from the rest of the world.”

Deal Corp’s earliest developments began with the
renovation of four villa units located in Chadstone. The
projects over the years have become bigger and more
complex but at the cornerstone of every development
are Deal Corp’s core values of integrity, quality products
and reputation for delivery. Deal Corp has in the past
purchased property from State Government agencies
including Places Victoria and Vic Track in order to
provide affordable quality housing. It anticipates that
future opportunities will arise for which it will tender.
If successful, this will be another feather in Deal Corp’s
already illustrious cap.

About the feature contributor of this article

Network Pacific Strata Management Pty Ltd and its related
entities have provided Deal Corp with Owners Corporation
services for the past fifteen years and is the Owners
Corporation Manager for each of the buildings referred to in
this article.
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